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SBA financial assistance programs
can help small businesses: |

o Start-up
o Grow/Expand
e EXxport goods and services

« Recover from a disaster

SBA is primarily a guarantor of loans made
by private and other institutions.

__ " The SBA does not offer grants to start or
Wil grow small businesses.
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What are Lenders and the SBA looking for i In

order to finance a Small Business?

Feasible business plan

Management expertise and
commitment necessary for success

Sufficient funds, including SBA guaranteed
loan, to operate the business on a sound
financial basis

Adequate equity invested In the business

Sufficient collateral

Ability to repay the loan on time from the
projected operating cash flow

Owners and operators of good character
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Three Main Factors for eligibility are:

e Type of Business:
— For Profit

— Some Franchises: check or call
District Office for assistance

— Mostly Owner-Occupied

— Non-speculative, Non-Investment, Not Illegal, No Gambling,
No Lending Activities, No Pyramids

« Size of Business:
Must meet SBA Size Standards as a small business. General
maximums (by NAICS code) are:
— Construction - from $7m to $33.5m
— Manufacturing — from 500 to 1,500 employees
— Wholesaling — 100 employees
— Service — from $7m to $35.5m

— Retail — from $7m to $35.5m
— Agriculture — from $750k - $10.5m

e Purpose of Loan:
— Most Biz Activities, except speculative activities and/or R&D
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 New Mexico Community Lenders
— WESST (designated SBA Microlender)

— The Loan Fund (SBA TA provider - CX loan program)
— ACCION New Mexico

e Other Governmental Lenders
— NM Finance Authority — “SMART Money”

— USDA RD - B&I Guarantees, Renewable Energy
Loans/Guarantees & Revolving Loan Funds

 Check w/ local RD office
— Tribes, Pueblos, Nations — loan funds for own
members

e Case-by-Case Basis

* Venture Capital/Equity Investors
— State of NM EDD list:
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[ ‘ LJQQ Small Business Training Network

www.sba.gov/services/training

e Training any time &
any where with computer
and Internet access *

e Internet-based training

site provides:

~ree online courses and workshops
_earning tools

Direct access to electronic counseling
and other forms of technical assistance
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