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Interest rates lowered for Clean Water State Revolving Loan Fund
Maximum rate slashed by more than half

At the request of the New Mexico Environment Department (NMED), the Water Quality Control
Commission approved lower interest rates for the Clean Water State Revolving Loan Fund
(CWSRF) on Sept. 8, 2020.

The CWSRF funds a variety of critical water quality project types, including wastewater
treatment plant and collection systems, stormwater, water conservation and reclamation
projects, agricultural best management practices, and many others. Projects can be of any size
ranging from a few thousand to millions of dollars.

The new maximum interest rate for public entities is just 1% and available immediately!
Communities with current CWSRF loans or eligible loans from other funders may be eligible to
refinance their loans at the new lower rates.

For example, an entity with a wastewater loan of $1 million dollars at the previous rate of
2.375% will save almost $160,000 in interest over a 20-year repayment period at the new rate.

“We know many New Mexico communities — especially our rural communities — are eagerly
awaiting this change that allows greater access to capital for water and wastewater projects,”
said NMED Cabinet Secretary James Kenney. “As a proud and trusted partner for hundreds of
communities who continue to invest in critical infrastructure, the Environment Department
continues to invest for tomorrow by delivering today.”

NMED estimates that up to 400 communities could benefit from the changes to the CWSRF
program. We encourage any community seeking capital for investments directly or indirectly
related to water management to contact us for a free consultation to determine if NMED can
provide financial support.

More information about the CWSRF program and community projects it has recently funded is
available here. Communities may contact CWSRF staff at cpbinfo@state.nm.us to discuss
funding and refinancing needs.
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https://www.env.nm.gov/construction-programs/wp-content/uploads/sites/3/2019/01/Infrastructure-Development-Report-2020-NMED-CPB-2-6-20.pdf
mailto:cpbinfo@state.nm.us

NMED does not discriminate on the basis of race, color, national origin, disability, age or sex in the administration of its programs or activities, as
required by applicable laws and regulations. NMED is responsible for coordination of compliance efforts and receipt of inquiries concerning non-
discrimination requirements implemented by 40 C.F.R. Parts 5 and 7, including Title VI of the Civil Rights Actof 1964, asamended; Section 504
of the Rehabilitation Actof 1973; the Age Discrimination Actof 1975, Title IX of the Education Amendments of 1972, and Section 13 of the Federal
Water Pollution Control Act Amendmentsof 1972. If you have any questions about this notice or any of NMED’s non-discrimination programs,
policiesor procedures, you may contact:

Kristine Yurdin, Non-Discrimination Coordinator | NMED |1190 St. Francis Dr., Suite N4050 | P.O. Box 5469 | Santa Fe, NM 87502
(505) 827-2855 or nd.coordinator@state.nm.us

If you believe thatyou have been discriminated against with respect to a NMED program or activity, you may contact the Non-Discrimination

Coordinator.
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